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SECTION 3. Time effective.-This act shall take effect July 1,
1961.
Approved the 7th day of April, 1962.
(R1013, H2045)             No. 867
An Act To Amend Section 57-308, Code Of Laws Of South
Carolina, 1952, Relating To The Recording Of Agreements Be-
tween Vendors Or Bailors And Vendees Or Bailees Wherein The
Vendor Or Bailor Reserves An Interest In The Subject Prop-
ety, So As To Povide For Priority Of Recorded Mortgages On
The Subject Property.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 57-308, 1952 Code, amended-agreements
between vendors and bailors when interest in property in re-
served.-Section 57-308, Code of Laws of South Carolina, 1952,
is amended by adding after the first sentence the following: "In
the case of a subsequent mortgagee of the property for valuable con-
sideration without notice, the instrument evidencing such subsequent
mortgage must be filed for record in order for its holder to claim
under this section as a subsequent mortgagee for value without notice
and the priority shall be determined by the time of filing for record.",
so that when amended the section shall read as follows:
"Section 57-308. Every agreement between the vendor and vendee
or the bailor and bailee of personal property whereby the vendor or
bailor shall reserve to himself any interest in the property shall be
null and void as to subsequent creditors (whether lien creditors or
simple contract creditors) or purchasers for a valuable consideration
without notice unless such agreement be reduced to writing and
recorded in the manner provided by law for the recording of mort-
gages. In the case of a subsequent mortgagee of the property for val-
uable consideration without notice, the instrument evidencing such
subsequent mortgage must be filed for record in order for its holder
to claim under this section as a subsequent mortgagee for value with-
out notice and the priority shall be determined by the time of filing
for record. But nothing herein contained shall apply to livery stable
keepers, innkeepers or other persons letting or hiring property for


